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A fifth class of provisions in favor of the federal au-
thority consists of the following restrictions on the author-

ity of the several States.
1. “No State shall enter into any treaty, alliance, or

confederation; grant letters of marque and reprisal; coin
money; emit bills of credit; make anything but gold and
silver a legal tender in payment of debts; pass any bill of
attainder, ex post facto law, or law impairing the obliga-
lation of guilt, which can be expiated no otherwise than
by a voluntary sacrifice on the altar of justice of the -
power which has been the instrument of it. In addition -
to these persuasive considerations, it may be observed
that the same reasons which show the necessity of deny-
ing to the States the power of regulating coin prove with
" equal force that they ought not to be at liberty to sub-
stitute a paper medium in the place of coin. Had every -
State a right to regulate the value of its coin, there might
be as many different currencies as States, and thus the
intercourse among them would be impeded; retrospective
alterations in its value might be made, and thus the citi-
zens of other States be injured, and animosities be
kindled among the States themselves. The subjects of
foreign powers might suffer from the same cause, and
hence the Union be discredited and embroiled by the in-
discretion of a single member. No one of these mischiefs
is less incident to a power in the States to emit paper
 money than to coin gold or silver. The power to make
anything but gold and silver a tender in payment of debts
is withdrawn from the States on the same principle with

that of issuing a paper currency.
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