Bland-Allison Act of 1878

FORTY-FIFTH CONGRESS. Sgss. II. Cm. 13,20. 1878.

CHAP. 20.—An act to authorize the coinage of the standard silver dollar, and to
restore its legal-tender character,

Be it cnacted by the Senate and IHouse of Representatives of the United
States of America in Congress assembled, That there shall be coined, at
the several mints of the United States, silver dollars of' the weight of
four hundred and twelve and a half grains Troy of standard silver, as
provided in the act of Jauunary cighteenth, eighteen hundred thirty-seven,
on which shall be the devices and superseriptions provided by said act;
which coins together with all silver dollars heretofore coined by the
United States, of like weight and fineness, shall be a legal tender, at
their nominal value, for all debts and dues public and private, except
where otherwise expressly stipulated in the contract.  And the Secre-
tary of the Treasury is authorized and directed to purchase, from time
to time, silver bullion, at the market price thereof, not less than two
million dollars worth per mwonth, nor more than four million dollars
worth per month, and cause the same to bo coined mouthly, as fust as
so purchased, into such dollars; and a sum safficient to carry out the
foregoing provision of this act is hereby appropriated out of any money
in the Treasury not otherwise appropriated. And any gain or seignior-
age arising from this coinage shiall be accounted for and paid into the
Treasury, as provided under existing laws relative to the subsidiary
coinage: Provided, That the amount of money at any one time invested
in such silver bullion, exclusive of such resnlting coin, shall not exceed
five million dollars: And provided further, That nothing iu this act shall
be construned to authorize the payment in silver of certificates of deposit
issned under the provisions of section two hundred and fitty-four of the
Revised Statutes.

SEe. 2. That immediately after the passage of this act, the President
shall invite the governmeuts of the countries composing the Latin
Union, so-called, and of such otber Buropean nations as he may deem
advisable, to join the United States in a conference to adopt & common
atio between gold and silver, for the purpose of establishing, interna-
tionally, the use of bi-metallic money, and sceuring fixity of relative
-alue between those metals; such conferenco to be held at such place,
in Europe or in the United States, at steh time within six months, as
may be mutually agreed upon by the execeutives of the governments
joining iu the same, whenever tho governmeuts so invited, or any three
of them, shall have signitied their willinguess to unite in the same.

The President shall, by and with the advice and consent of the Sen-
ate, appoint three commissioners, who shall attend such conference on
bebalf of the United States, and shall report the doings thereot to the
President, who shall transmit the same to Congress.

Snid commissioners shall each receive tho sum of two thousand five
bundred dollars and their reasonable cxpenses, to be approved by the
Sceretary of State; and the amount necessary to pay such compensation
and expenses is hereby appropriated out of any wouey in the Treasury
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